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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 20/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 301,780,388
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 20/05/2025

Currently on loan in USD (base currency)

60,152,984.33

Current percentage on loan (in % of the fund AuM)

19.93%

Collateral value (cash and securities) in USD (base currency)

65,290,574.42

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

31,837,070.87

12-month average on loan as a % of the fund AuM

11.26%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 38,670.16
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0137%

Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000DOW2 DOWNER EDI ODSH DOWNER EDI COM AU AUD AAA 37,981.47 24,370.32 0.04%
AU000000HUB4 HUB24 ODSH HUB24 COM AU AUD AAA 130,463.99 83,710.55 0.13%
AUO00000SHL7 SONIC HEALTHCARE ODSH SONIC HEALTHCARE COM AU AUD AAA 129,346.47 82,993.50 0.13%
AU000000TLS2 TELSTRA GROUP ODSH TELSTRA GROUP COM AU AUD AAA 132,861.25 85,248.72 0.13%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 123.93 88.40 0.00%
CA8849038085 THOMSONREUTERS ODSH THOMSONREUTERS COM CA CAD AAA 825,997.62 589,218.61 0.90%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 234,865.26 29,843.14 0.05%
F10009002422 OUTOKUMPU ODSH OUTOKUMPU COM Fl EUR AA1 1,321,695.23 1,479,505.72 2.27%
F14000074984 VALMET ODSH VALMET COM Fl EUR AA1 874,572.50 978,996.51 1.50%
FR0006174348 BUREAU VERITAS ODSH BUREAU VERITAS COM FR EUR AA2 1,320,741.25 1,478,437.83 2.26%




Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 61,000.35 81,029.78 0.12%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 8,066.06 10,714.55 0.02%
JP1024551PC4 JPGV 0.005 12/01/25 JAPAN GOV JP JPY A1l 985,377,839.32 6,758,361.81 10.35%
JP1024601Q58 JPGV 0.300 05/01/26 JAPAN GOV JP JPY A1l 985,384,337.12 6,758,406.38 10.35%
JP1201721L45 JPGV 0.400 03/20/40 JAPAN GOV JP JPY A1l 985,366,970.28 6,758,287.26 10.35%
JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1l 985,369,342.80 6,758,303.54 10.35%
JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1l 985,381,823.22 6,758,389.13 10.35%
JP1201811N77 JPGV 0.900 06/20/42 JAPAN GOV JP JPY A1l 451,308,488.59 3,095,367.01 4.74%
JP1300761NA3 JPGV 1.400 09/20/52 JAPAN GOV JP JPY A1l 321,584,208.01 2,205,633.56 3.38%
JP1300811Q17 JPGV 1.600 12/20/53 JAPAN GOV JP JPY A1l 458,968,855.87 3,147,906.79 4.82%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 11,498,499.34 78,864.18 0.12%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 1,647,498.75 11,299.62 0.02%
NZFAPE0001S2 F&P HEALTHCARE ODSH F&P HEALTHCARE COM AU AUD AAA 2,166.77 1,390.28 0.00%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 1,479,121.10 1,479,121.10 2.27%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 588,782.90 588,782.90 0.90%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 1,098,237.84 1,098,237.84 1.68%
US0495601058 ATMOS ENERGY ODSH ATMOS ENERGY COM us uUsD AAA 1,478,305.08 1,478,305.08 2.26%
US09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us uUsD AAA 28,575.45 28,575.45 0.04%
US1011371077 BOSTON ODSH BOSTON COM us uUsD AAA 589,396.07 589,396.07 0.90%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us uUsD AAA 723,131.32 723,131.32 1.11%
US1912161007 COCA-COLA ODSH COCA-COLA COM us uUsD AAA 71.47 71.47 0.00%
US25179M1036 DEVON ENERGY ODSH DEVON ENERGY COM us uUsD AAA 512,573.85 512,573.85 0.79%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us usD AAA 723,097.99 723,097.99 1.11%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 2,201,962.39 2,201,962.39 3.37%
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us usD AAA 19,972.09 19,972.09 0.03%
US3696043013 GE ODSH GE COM us usD AAA 233.80 233.80 0.00%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us usD AAA 513,021.93 513,021.93 0.79%
US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM us usD AAA 71,304.92 71,304.92 0.11%
US4581401001 INTEL ODSH INTEL COM us usD AAA 113.60 113.60 0.00%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us usD AAA 108,181.52 108,181.52 0.17%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us usD AAA 589,002.24 589,002.24 0.90%
US49177J1025 KENVUE ODSH KENVUE COM us usD AAA 8,703.35 8,703.35 0.01%
US5797802064 MCCORMICK ODSH MCCORMICK COM us usD AAA 513,121.18 513,121.18 0.79%
US5926881054 METTLER-TOLEDO ODSH METTLER-TOLEDO COM us usD AAA 483,762.64 483,762.64 0.74%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 723,194.27 723,194.27 1.11%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 586,377.18 586,377.18 0.90%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 47,032.50 47,032.50 0.07%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 2,202,235.64 2,202,235.64 3.37%
US67066G 1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 587,795.25 587,795.25 0.90%




Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us UsD AAA 615,375.69 615,375.69 0.94%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us uUsD AAA 764.15 764.15 0.00%
US8725401090 TJX ODSH TJX COM us uUsD AAA 358.73 358.73 0.00%
US9024941034 TYSON FOODS ODSH TYSON FOODS COM us uUsD AAA 513,211.31 513,211.31 0.79%
US912810TK43 UST 3.375 08/15/42 US TREASURY GOV us uUsD AAA 769.05 769.05 0.00%
US92338C1036 VERALTO ODSH VERALTO COM us uUsD AAA 513,248.16 513,248.16 0.79%
US98389B1008 XCEL ENERGY ODSH XCEL ENERGY COM us uUsD AAA 513,172.59 513,172.59 0.79%
Total: 65,290,574.42 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

40,228,680.74

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

45,421,856.83

2 | HSBC BANK PLC (PARENT) 7,676,699.15
3 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 3,094,402.03
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,934,277.76
5 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 2,460,307.18
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